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(r) The Disclosure document forwarded to the Board is in accordance with the sEBr (portfolioManagers) Regulations, 2o2o andthe guidelines and directives issued by the Board from time to time;(ii) The disclosures made in the document are true, fair and adequate to enabre the rnvestors tomake a well-informed decision regarding entrusting the management of the portforio to us /investment in the portfolio Manager;

(iii) The Disclosure Document has beren duly certified by an lndependent Chartered Accountant.

The details of the Chartered Accountant are as follows;

CA, V. SUNANDA
Chartered Accountant.
Membership No: 2047g3
Firm Reg No. 01632BS
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Disclosure Document of Portfolio Management Services

Offered by

MOAT IIINANCIAT SERVICES PRIVATE LIMITED
SEBI P0RTFLI0 I\,IANAGEMENT SERVICES REG No : INP000004482

1Btt, March 2024

This Disclosure Document has been filed with the Securities and Exchange Board of India
(SEBI) along with the certificate in the prescribed format in terms of Regulation 22 olthe
SEBI (Portfol io Managers) Ilr:gulations, 2 02 0.

The purpose of this Disclo:;ure Document is to provide essential information about the
portfolio management services provided by Moat Financial Services Private Limited in a

manner to assist and enable investors in making informed decision for engaging Moat
Financial Services Private Li:nited as a Portfolio Manager.

This document gives necessary inflormation about Moat Financial services Private Limited
as a 'Portflolio Manager' required by an investor before investing. The investor is adviscd
read this document and retain this document for future reference.

'/ The details of the Principal 0fficer of, Moat F'inancial Services is as follows;

Mr. Sudheesh M
3-1, 3',t Floor, National Pearl Star
Edappally, Ernakulam, Kerala 682024
Phone: +91 9995533182 Ernail: pms@moatindia.com

'/ The registered and communication address olthe Portfolio Manager is

MOAT Financial Services Private Ltd

ISEBI PMS REGN N0. :1NI,000004482]

CIN :U67 1 20KL2012PTC03 1 033
3-1, 3'a Floor, National Pearl Star
Edappally, Ernakulam, l(arala 682024
Phone: +91 9946175666 Email: pms@moatindia.com

Website: wwrru.moati nd ia.cQm

This disclosure document is dated 18il, March 2024 6Pxoi ( rocnt )-"
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I.DISCLAIMER CLAUSE
The particulars of thls document have been prepared in accordance with the Securities and
Exchange Board of India (Portfolio Managers) Regulations,2020 as amended tilldate and iiled with
SEBI' This document has neither been approved nor disapproved by SEBI nor has SEBI certiiied the
accuracy or adequacy of the contenrts of the document.

II.DIFINITIONS

In this Disclosure Document, unlerss the context otherwise requires, the following worcls and
expressions shallhave the meaning assigned to them:

'Act'means the Securities and IJxchange Board ol India Act, 1,992 (15 ol lgg2) as amended frorn
time to time.

'Agreement' means agreement between Portfolio Manager ancl its client f,or the rnanag,erpent of
funds or securities of its client and shall be read in conjunitiorr with the Application lrorm.

'Application'means the application made by the Client to the Portfolio Manager to place its funcls
and/or securities with the Portfolio Manager f,or Portfolio Management Services. Upon execution of
the Agreement by the Portfotio Manager, the Application shall be cleemed to florm an integral part
olthe Agreement. Provided that in l-he case of any conflict between the contents olthe nppticaiion
and provisions of the Agreement, th,3 provisions of the Agrecment shall prevail.

'Assets'mean [iJ the Portflolio and/or (ii) the liunds.

'Bank' means scheduled commerci,al banks in India, with which the portfolio Manager will open
and operate the Bank Accounts for tlhe purposes oithe Portfolio Managernent Services,

'llank Account' means one or more accounts opened, maintained and operated by the portfolio
Manager with any of the Scheduled Commercial Uanks in accordance with the agreemelt entered
into with the Client.

'lloard or SEBI' means the Securitics and Exchange Uoarcl ol India establisltcd uncjer sub-section 3
oltlre Securities and llxchange Board of Inclia Acl,l99Z,

'Chartered Accountant'means a chartered accountant as defined in clause [b) of sub-section [1J
of, section 2 of the Chartered Accountants Act, 194.9 and who has obtained a ieitificate ol practice
under the said Act;

'Client (s) / Investor'means the person who enters into an Agreement with the portfolio Managcr
for availing the services o[ portfolio rnanagement as providecl by the portfolio manager.

'Custodian'means any custodian based in India who is registered with SEBI as a custoclian and
holds a valid license to operate as a custodian oIsecurities in Inclia.

'Depository Account' means one or more account or accounts openecl, rnaintained ancl operated
by the Portfolio Manager with any depositary or depository participant registered uncler the SEI]I
(Depositary and ParticipantsJ ReguJLations, 1996 in accordance with the agreement enterecl into
with the client.

'Depository'meansDepositoryasdefinr:dintlteDepositories Act,7996(22of 1996)ancl inclucles
National Securities Depository Ltd. fl!SDLJ and Central Depository Services (lndia) Ltd. (CDSLJ.
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'Discretionary Portfolio Managetnent services' mean Portlolio Management Services renciered
to a client where a Portlolio Manager exercises 0r may, under a coniract relating to portfolio
Management, exercise any degree of discretion as to the investment or management of the portlolio
of securities or the funds of the client, as the case may be.

'Disclosure Document' means this document, which has been pr.epared with the objective 6f
providing essential information abc,ut the PMS of Moat Financial Services private Limitecl to enable
the investors in making an informed decision to engage Moat lrinancial Services private Linrited to
manage their portfolio,

'Financial Year'means the year starting from April 01 and ending on March 31, of the iollowing
year.

'FII' means Foreign Institutional Investors registered with sEBI.

'Funds'nlean the monies ntanaged by the Portfolio Manager on behaliof the client pursuapt to tlie
Agreement and includes the monies mentioned in the Application, any further monies placecl by the
Client with the Portfolio Manager tr:r being managed pursuant to tlie Agreement, the procecds of
the sale or other realization of the Portfolio and interest, dividencl or other monies arising fr.rn the
Assets, so long as the same is managed by the portfolio Manager.

'HUF'' means Ilindu Un-divided tramily as defined in Section 2(31) otthc Income Tax Act, 1961.

'QI;l' rneans Qualified F-oreign Invesl.ors registerccl with SF]lll

'NAV' nteans Net Asset Value, which is the value that the investment would ordinarilv fetch on sale
in the open market on the relevant date less any receivables and lees due.

'Non-Discretionary Portfolio Manilgement Services' mean Portfolio Management Services other
than Discretionary Portfolio Managemcnt Services and Investmcnt Aclvisory Services.

'Non-Discretionary Portfolio Manager' means a Portlolio Manager who manages the fLrnds in
accordance with the directions of the client.

'NRl'means a non-resident Indian as delined uncler the fioreign Exchange Managc.ment Act, 1999

'Portfolio'means all the assets advised or administered under the Investment Services Agrce.melI
or l'}ortfolio Management Services A5greernent signecl between the Client and the portfoljo Mr,,ug.r.

'Discretionary Portfolio Manager'means any person who pursuant to cor)tract or arra.gernent
with a client, exercises any degree o[ discretion as to the management or adrninistratiorr ol a
portiolio of securities or the funds of the client.

'Regulation'means the Securities and Hxcharnge lloard oilndia (Portfolio Managers) Regulations,
2020, as nray be amended from time to time.

'Parties' mean the Portfolio Manager and the Clienq "Party" shall be construed accordingly,

'Person' includes any individual, partners in the partnership, central or state government,
company, body corporate, co-operative society, corporation, trust, soci0ty, I-lindu tJndivided Irarnily
or any other body of persons, whether incorporatcd or not.

'PML Laws'shall mean Prevention c)f Money Laundering Act,2002, the Rules issued there undr:r
and the guidelines/circulars issued by SEIII thereto, as amendecJ lronr tirne to time.

ffi
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'Portfolio'means the securities managecl by the Portfolio Manager on behalf oithe Client pursuant
to the Portfolio lnvestment ManaLgement Agreement and incfides any Securities mr:ntioned inthe Application, any further securities placed by the Client with the I)ortfolio Manager Ibr being
managecl pursuant to the I)ortfolio Investment Management Agreement, securities acquirecl by thePortfolio Manager through investntr:nt of funds ancl bonus and rights shares or otherwise in respect
olsecurities forming part of the Portlolio, so long as the same is rnanagecl by the portiolio Manager.

'RBI' means Reserve Bank ol India established under the Reserve Banl< ol India Act, 1934.

'Rules'means the SEBI (Portiolio Milnagers)Rules, 2020, as may be arnended from time to time.

'MOAT'means Moat Financial Services Private. Lintited - I'he portlolio Manager.

'Strategy'means a Portfolio Management Strategy as nray bc launctrcci by the portlslig Marraggr
from tirne to time.

'SEBI'means the Securities and [ixchange Board of India, establislred under Sccuritics ancl
Exchange Board of, India Act, 1992.

'Securities'means""securities" as defined under the Securities Contracts [Regulations) Act, 1956 as
amended from time to time

'Securities Valuation Policy' means the policy of the Portlolio Manager, from time lo time, for
valuation of the Securitjes fornring part of the portlolio.

Words and expressions used in this Disclosure Document anri not expressly clcfined shall be
interpreted according to their general meaning and usage in the llegulations rn,i Snnl Act, 1992.'fhe definitions are not exhaustive. They shall also cariy the meaning assignecl to them in the
Regulations governing Portf,ol io Marragement Ser.vices,

III.DESCRIPTION

(A)' History, Present Business and Ilackground of the portfolio Manger

MOAT is an association ol' likerninrled people. MOAT originates frorn the passion ol the MOAT
promoter's for providing professional ancl prudent investntent, ntanagcrnent, delivered through a
boutique platform and personalized experience. The sole objective of MOAT is to build an
investment institution that focuses on the long term interest oi investors, ensuring high level ol
accountability, confidentiality and standards ol transparency. Tr:anr rnembers of M0AT are
prirnarily invc'stors and not traders who has acquired substantial portion of their wealth by
investing a majority of own savings in equities alone. That showi n,,. deep conviction and
commitment to equity as an asset class, M0Al' is mature enough to hanclle the niarket cyclcs with
less excitement during good times as well as depression in bad times.

Moat Financial Service Pvt. Ltd. ("NIOA'|"J is a private limitecl corlrpany incorporatecl ,ncler the
Companies Act,2013 on April 1,8,2012. M0AT has its Registered Of{jce situateA at ?-1, lrrr Flo6.,
National Pearl Star, Edappally, Ernal<ulant, I(erala 682024.

Business Activity

/ Investment Management
/ Portlolio Management services

ffiIE"vw
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under the Regulations

(I)) Promoters, Directors and other
background

key members of the l)ortfolio Managers & their

The Board of Directors of the Portl'olio Manager consists of erninent persons from various lields.Details in respect o[ Promoters, Directors and other key members are as u,der:-

Mr. Biju John - Managing Director
Mr' ISiju John who heads the Investor and client Rolationship Managernent Departmcnt of theI)ort[olio Manager has over two decades of Capital Market anc] Rctail Business rievelopme.nt
experience' He is a mana8elnent professional with Bachelors in Comnrerce (BCornJ degrec, bothfronl Mahatma Gandhi University. Presently he holcls the position oi Managing Dircctor of thecompany' I-le started his career in FMCG with GlaxosmithKline Consurner H.]ttnCr.. Ltcl andfurther moved to Retail t3roking industry in I(erala. i-lis areas o[ expertise in business inclurle
Innovations, Promotions, Key Accounts, Activations with t-lNL,d' Co.porate clients. I-le is
ittstrumental to the setting up of Retail tlrol<ing arm of various Inclian corrpairies in I(erala. priclr tg
starting M0AT, he was heading ther l(erala region ol lleligare lr-nterpriscs L,tcl. He take cares the
business promotions, marl<eting aspects along wit,h the Invesror Ilelaiionships ancl respon.sible 6r
the retail and institutional capital rnirrket busincsses.

Mr. Fazalul Haque A.S - Executive Director
I"azal has over two decades of expr:rience in the Inclian Capital Marl<cts. He is a mentber ol the
Cochin Stocl< Exchange, fcurrently {.SBt,J since 1997 and p<issesses a thorough unders-tancling of
the operations and compliance require'ments of the equity nrarl<ets. t'te holds the position of
director and Chietoperating oificer of the Company. Ile is appointeci as the Compliance olficer of
the company with effect from Septennber 1,2023.
Prior to joining Moat Financial Services, he has worked in the flnancr: team olleacling rnultinational
companies in the Middle llast,

Mr. Suraj Nair -Director
Mr. Suraj Nair has two decades oiCapital Marl<et ancl F'und Managernerrt erxperrience. Acaclernically
he is a Bachelor in Technology (tsTr:chJ frorn College of Enginceripg,'l'rivandrum. ge startc.cl his
career as Software Programtnittg for: I"inancial Services Industry at Bangalore and further projcct
assignments at Middle East for initial [hree years gener-ating firll bacl< of,lice expcriepce in F'upcl
Management.
Iiurther being passionate in to Equil.y market, he returns back to I(erala and joined witlr 13rol<ipg
and Portfolio Management prol'iles ,anrl attainecl the position of Vice President with scveral pMa
Conlpanies. I-le was instrumental to the growth of funci s^izes ancl hrs expertise is researclt ancl
investment strategies along with Investor Services. A great spol<esmen and leacler, when pot at
work he loves to read, contribute to colurnns, travelancl spenri tirne witlr his family.

Mr. Naresh Gilda - Non Executive Director
Naresh heads the Marketing arm and the Strategy clivision as a Vice l)resrclent and has worl<cclwith
leacling equity rc'search flirm in the past. He brings significant ex1.lt:r-iencc. and expertisc or-r cliept
relationships to MOA'f. He is well connected with nrarny IJNI leacis anci;rrivises theirn on irppr-oving
their portlolio & tap the opportunitics available to enharrce Lheir portlolio valuation. He has 9 year.i
ol cxperience in the lndustrial and Financial F'ielcls ancl He sccurcrl his Engineer.ing dcgrec frorn

exe
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INTU university, I'lyderabad' with a mission & vision to mal<e M0Al', the most trustable Financialservice provider in the investment space, he always looks for passionate and cleclicatecl folksaround.

Mr. Vinayakumar Thirunilath - Non Ilxecutive Director
Mr' vinayakumar has over 40 years of experience in PR, Advertising, Branding and Marl<eting. I-le isthe founder and senior partner of Guide advertising and markeii,,g o.rro.i"utes, chairnran-Komevertika-lntegrated Marketing comnrunications, Sr I'artner, Global Iniiiative for excellenr:e, Nationalpresident oIPress Council of India, Director, World Cornmunicators Council. Mr. vinayal<unrar haspublished / presented many papers and authored a book on pR - .fl-rt: I)rize.

Mr. Shafnas Siddiq - Non Executive Director
Shalnas is a managemenI consultant with close to 20 years of experience in organizationaltransformation He has worl<ed on several strategic initiaiive.s across inciustry clomains and hassuc'cessfully designed and irnplernentecl business aligned operating nroclcls, innovatjon lrameworks
artd people centric strategies. tle has developecl h[ niche in iclentifying ancl integrating tle 3llnrodel Illight people, right process and righi technology as the foundaiion lor rlriving customer
value through effectiveness, efficien,jy and cost corscio..iin.rr.

Mr. Durgesh Pandya - Non Executive Director
Durgesh pandya has over 25 years oI experience in Investrnent rnanagenrent services. Hc. is the[ounder of My Advisor, an Investment rr]anagement firm having rnore lhan 400 Crore AtJM. IJc is
also the flounder of Uppercrust Wealth, is boutique wealth manag(]n.rcpt company,

Mr. Moharnrned Abdul Rahiman - Non Exccutive Director
A Chartered Accountant qualiiiecl frorn [Jnited Kingdom with vast natjonal & irrtcrnational
exposure. I'lc ran a successful consl.ruction contracting company in Soucli Arabia in gOs. I)rior to
starting in his own in India, he resig;ned as CFO olMobil Oil Corporation (Middle liast ll.egron). Iie
was part of a very successful real estate venture lor clr-rse to a decacie in tlre 90s. llc servcrl on theIloard of Directors of Sarrti l,abs irt early 2000s. Mr. ILahim then wcnt onto establishe,d Asset
Iluilders which has recently be rebranded to coevolve Estates. Mr. ltahim is a serial entreprcneur
with interest in textile industry, retail inclustry, capital nrarket and Agricplture.

Mr, TII Ramal<rishnan, Dire ctor.

Mr. Raml<i started his carc'er in 1985 with M/s Leo Group of comparnics as [:]Dp in charge of t,[ro
Grottp olcompanies and Actrmen till 1992. Soitwarc. cir:velopnront & ilnplementation was thc l<ey
activity. llc became an authorized as;sistant olM/s Acrrrnen, Cochin Stock lixchange t,tcl in 1990 in
addition to his software relatcd assiqnments. Mr. Raml<i was a menrber in Cochin Stocl< Exchange
and was a governing board ntetnber during 1998-2000 and ex-treasur.er cluring lgg1-lgg9. Mr.
Ranrl<i was the regional head of ShaIel<han [2002-2006), Mr, Rarnki is a Financial Marl<et Analyst,
instrumental in conducting various investor awarLlness progratlts across Kerala ancl othcr slatcs for
invc'sting public. He is a participant and spcal<cr in various investnrcnt awar.enoss llr'ogralrs
conclttt:tcld by NSti, uSE, MCX and ISHBI. Ile possesses the I)ost Grailuate [)rograll in I)or.tfolig
Managenletlt Scrvices with A Cradc He is also holding NISM Certifications [ln research arralyst,
dc.rivatives, SORM)

Mr. Sudheesh M - Principal Oflicer, IIead - Finance
Mr. Sudhecsh has over a clecade of e><periencc in the licld olcorporate l'inancc., accoupts arrrl auclit.
lle started his career with a reputed charterecl Accolrntant in 2006 iD cochin. Hc clcar.cd his

eRs
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Chartered Accountancy Proiessiorral llducation Lxamination Il from thc Institgte of'(.hartere.d
Accountants of India and completerd his comnrerce gracluation lronr University oi Kerala. Iie also
holds the NISM Series XXI-B I)ortfr:lio Managers Certification lixamination. Ile has been working
with Moat lrinancial Services since 2013 and is currently the lrinance Ofiicer olthe company. FIe is
appointed as the Principal Officer oI the company with effect frorn Septernber 1,2023.

Mr. Sebastian Shiroj - 0perations and Execution
lJe has over 22+ years experience of working with leacling National level Stockbrokers in various
roles. Prior to joining MOAI', he haclworked in a senior position for ILELIGARIJ 13rol<ing from 2008-
2019. He is a Commerce Graduate and is currt-.ntly pursuing his Masters's in [iinance IMRA),

(C) Group Companies

N one,

(D) Details of services being offered:

[1) Discretionary Portfolio Managenrent Scrvices

Under the Discretionary Portfolio Management Services, the Portlolio Manager shall deploy the
Assets brought in by a Client by investing or divesting suitably in the investment avenue)- rnade
available as per the Act and Regulations.

'f he Portfolio Manager shall be acting in a fiduciary capacity, both, as an agent as well as a trustee,
witll regard to the Client's account consisting ol investments, accrLrals, beneiits, allotntents, calls,
refunds, returns, privileges, entitlements, substitutions ancl / or rcplacements or any other
beneficial ittterest including dividend, interest, rights, bonus as wcll as residual cash balances, if
any (represented both by quantity and in monet.ary value).

'Ihe I)ortlolio Manager will provide Discretionary Portlolio Managenrent Services which shall be in
the nature ol'investment management, and may includr-. the rcsponsibility of managi ng, renewing
and reshuffling the portlolio, buying and selting the sccurities, l<ccping sale custocly of the
sccttrities and monitoring book closures, dividend, bonus, rights etc. so that all benefits accrlle to
the Client's Portfolio, [or an agreed lee s[ructure ancl for a definitc lteriorl as dcscribed, entircly at
thc Client's risl<.

'fltc l'}ortfblio Manager shall have the solc and absolute discretiorr to invcst on behalloIthc clicnt in
ally type ol security as per executercl Agrr:enrent and mal<e such changes in the invcstrncnts apcl
invcst sot.ne or all ol the Funds in such rnanner and in such nretrl<ets as iI deerns fit. The I)ortfolio
Manager's decision (tal<en in good faithJ in deployrnent of thc Clients'account is absolute ancl final
artd cattnot be callecl in question or bc open to review at any tinte during the currency of tltc
Agreentent or any time thereaf,ter except on the ground ol'malafide, fraud, conflrct of intercst or
gross rtegligence. This right of the I'}ortlblio Manager shall be exerciscd strictly in accordanr:e with
the relevant acts, rules and regulations, guidelines ancl notifications in force, flrom tinre to tirne.

'lhc Portl'olio Manager shall sencl a pcriodical report
requesteil by the client.

(2J Non-Discretionary Portfolio Man agement Services

to the clicnLs ancl as & when requircd ur
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Under this category, the investmcnt decisions of the Portlolio Manager arc gLriclecl by the
instructi0ns received flrorn the Client under an agreernent executecl bctwcen the poriiolio Managor
and the Client.'l'he deploytnent of Irttncls ancl / or securities is the sole clisr:reIion oithe Client n,',.-l i,
to bc exercised by the Portfolio l\4anager in a manner that strictly complics with the Client's
instruction. The decision of the Clicnt in deployment of lrunds anci / or securities ancl the lranclli.g
of his I her /its Portfolio is absolute ancl final. l'hc role of the Po;tlolio Manager ap:rrt frorir
aclhcring to it-tvcstments or diveslrnents upon instnrctions oi thc Cliept is restrjr;tecl t9 pp,viding
ntarkr:t intelligence, researclt retports, tracling strategies, traclc s-tatistics and such otltcr-rpatcrial
which will enable the Client to t;rl<c appropriatc inve.strnent clccisiorrs. llowevttr., thc l)or.tlolio
Manager will corttinue to act and br: strictly guidecl by rt-.levant guicle:lincs, Acts, ll,lles, Ilcgulations
artd rrotifications in force frottt time to tirne. For the purpose ol'acting on the Clicnt's irrstructio.s,
the Portl'olio Manager shall tal<e instructions in writing or throrrgh any other rrredia prLrtuaJly
agrccd sttch as e- mail, fax, telephonc or suitablc ancl s^ocltred llossagc ancl ntay incluclc ntatragin[,
renewing and reshuffling the portlolio, buying and selling the securities, l<eeping saf-e custocly sitlrc
sccttrities and nlonitoring book closurcs, dividenci, bonus, rights etc. so that all bcnefrts accrllc to
the Clicnt's Portlolio, lor an agreecl fee structure ancl for a clel'inite clt:sr:r'ibocl periecl, eptrrcly at the
Clicnt's risl<.

IV. PENALTIIS, PENDING LITIGA,TION OR PROCEEDINGS, I"'INDINGS OIT INSI'HCTIONS OR
INVESTIGATIONS F-OR WHICH I\CTION MAY HAVT] BHtiN TAKF]N oR IN TIII.] PRoCT]ss oF
BEING TAKEN BY ANY REGT'I..ATORY AUTHORITY,

cases ol penalties imposecl by SIilll or the Dircctions^ issuerl by Sii13l

_!!fqq_t]r ell F_l!q!_qLIU I cs o r R tggl a r i o n s nr a cl e r h e re u n d e r..

'l'lrt: lratrr rt: ol t he llcnal ty/di rcc titln.

I)cnalties imposed for any er;onornic offence anci/or lor violation of
any sccuritics laws.
Any pendirrg rnaterial litigation/legal proceedings againsr the
portfolio manager/key pers0nne I with separate clisclosure regard i ng
pcnding crirninal cascs, il any.

Any deficiency in the systcrns anrl opcrations olthe portfblio manallcr'
obsr.rved by the Board or any regulatqry agerlcy
Any enquiry/adjudication proceedings initiatccl by thc' Board against
the portfolio manager or i[s directors, principal officer or enrplc_ryee or
any person directly or indirectly connectcd with the portfolio rnan-
age r or its directors, principal ofTicer or ernployee, under the act or
Ilulers or Re_gulations made the.re, under.

l_
I

Nont:

NA

N one

N one

N one

N onc
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V, SERVICES OI,'IIERI]D

The portfolio manager offers the following types of Services

(l) Discretionary Portfolio Managenrent Services

The portfolio manager exercises its discretion in managing the Funds/Securities in the client's portfolio.
Subject to such investment objective and restrictions as may be contained in the agreement with the
client, the Portfolio manager will har,,e complete discretion to manage, invest and re-invest the cllent's
account, including to buy, sell or othr:rwise deal in any securities, as permissible under the llegulations,
effect transactions in such manner and in such markets, as it deems fit, and take day to day decisions in
respect of the portfolio of the client. The client may, under these services, authorize or restrict the
Portfolio manager to invest the Client's Portfolio in specific financial instrume nts or securities or a mix

of specific instruments or securities. lthe Portfolio manager, may at its discretion, adhere to the views of
the Client pertaining to the investments / disinvestment decisions of the Client's Portfolio. T he portfolro
manager's decision in deploying of the Client's Portfolio is absolute and final and is not open to review
or question by the client during the currency of the agreement or at any time thereafter, except the
grounds of malafide, fraud, conflict of interest or gross negligence. The portfolio manager shall send

periodical documents to the client.

The Discretionary Portfolio Management Servicesto be offered shall be as perthe following lnvestment

Approaches:

ld]nyestnerr! a Bp roa c h - M o d e ra t e c o m p_qg_n-dcc

o lnvestfent Obiective: To general.e sustainable returns over the medium to long term by making

investments which primarily comprise of equity securities.

o Description of Securities: Under f/loderate Compounders, clients' investable funds would primarily

be invested in equity shares and r:quity-linked instruments issued by companies which are listed in

lndia. Some part of clients'invest,able funds might be invested in units of money market and liquid

funds and some part might be reterined as bank balance in a bank account,
o llasis of Selection of tvpe pf securitv: lt's an equity investment strategy of investing 60% of the

portfolio in large sector leaders and the remaining 40%in emerging companies (Large, Mid & Small

Caps) in emerging sectors that will benefit in the journey to SS trillion economy. These may be new

sectors that take off with rising disposable income, changing habits, govt thrust, etc.

r Allocation of portfolio across tvpes; of securities:

Proportion % of Net Assets Allocation in portfolio

Equity and equity linked instruments =>50%o

Money market funds / Liquid funds / Bank up to 50%

ba la nce

eRez l KOCHI l-ou-\ /<
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Benchmark:The S & P BSE 500 Total Return lndex is in line with the manager's long-term focus on
companies regarding market capitalization. Hence, the S & P BSE 500 Total Return tndex has been
selected as the benchmark for conrparing performance.

Minimum investment:The minimum value of Funds/investments which will be accepted towards the
initial corpus under the Moderate Compounciers lnvestment Approach would be decided by the
Portfolio Managerfrom time to tirne and the minimum sum will not be less than any amount as may
be stipulated by the llegulations from time to time.-fhe uninvested amounts forming part of the
Client's Assets may be at the discr'etion of the Portfolio Manager held in cash or deployed in liquid
fund schemes, exchange-traded index funds, debt-oriented schemes of mutual funds, gilt schemes,
bank deposits, and other short-term avenues for investment.
lndicative tenure or investment hr:rlzon: We expect the client to have an lnvestment Horizon of at
least 3 years + in the Scheme.

Minimum tenure: Not applicable under this investment approach.
Use of derivatives: The Portfolio Nlanager might transact in derivatives in case it deems it necessary
to protect the value of the client':s portfolios in perir:ds of market instability. lf the client does not
want the Portfolio Manager to usr: derivatives at all in his/her portfolio, then, he/she can mcntion
Derivatives as negative security in lichedule 2 and the Portfolio Manager would be barred from using
derivatives in the client's portfolio,

Risks associated with the investm,ent approach: Being a diversified portfolio of stocks from across
market capitalization, there can be higher volatility in short term in line with market-risk or sector or
company risk for more details plea:;e refer the clause 6 on Risk Factors

(ii) lnvestment approach - Emergine moat

lnvestment Obiective

To invest and create wealth with srnalland midcap sustainable high growth companies forclients.

@
These stocks have competitive advantage in their field and they are probable candrdates for leader
of tomorrow in their business domain

Basis of Selection of tvpe of securit,6
Fundamental screening, detailed business analysis and peer competition analysis, technical long
term charts, liquidity and risk analysis.

o Allocation of portfolio across types of securities:

Proportion % of Net Assets Allocation in portfolio

Equity and equity linked instruments

Money market funds / Liquid funds I Fund of funds I ETFI

Gold Funds / Mutual Funds / REtfS / tNVITS / Bank batance

90-1.OO%

Liquid hees onlv as and when

plluired 0-10%

ffia
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Benchmark: T'he S & P BSE 500 Total Return lndex is in line with the manager's long-term focus on
companies regarding market capitalization, Hence, the S & P BSE 500 Total Return lndex has been
selected as the benchmark for cornparing performance

Minimum investment: The minirnum value of Funds/investments is 50 lacs and which will be
accepted towards the initial corpus under the emerging moat lnvestment Approach would be
decided by the Portfolio Manager from time to time and the minimum sum will not be less than any
amount as may be stipulated by the llegulations from time to time.'Ihe uninvested amounts forming
part of the Client's Assets may be at the discretion of the Portfolio Manager held in cash or deployed
in liquid fund schemes, exchange-traded index funds, debt-oriented schemes of mutual funds, gilt
schemes, bank deposits, and other short-term avenues for investment.

lndicative tenure or investment-horizon: We expect the client tcl have an lnvestment Horizon of at
least 3 years + in the Scheme.

o Minimum tenure: Not applicable under this investment approach. No lock in period.

o Risks associated with the investment approach:

1. Market Risk : sudden fall of markets due to unprecedented risks like deflation, stagflation or
2. Event risk : terrorist attack, war , pandemic like events
3. Corporate governance risks:satyam like frauds by management despite of allchecks and

balances, high recivables sudden built up, company getting some regulatory or
government action

4. Essentiallythese are midcap and smallcap companies which have high growth but
moderate risks.

Sectorial limits: no exposure rnore than 25%to a sector at cost level.

Stock wise limit: no allocation more than L2% al cost level.

(iii) lnvestment approach - UpperCrust Wealth Fund

o lnvestment Obiective: To preserve the purchasing power of the client's capital whilst providing
sustainable returns over long periods of time.

o Description of Securities: Under UprperCrust Wealth Fund, clients investable funds would primarily be

invested in equity shares and equity-linked instruments issued by companies with proven corporate

Sovernance and capital allocation track record and which dominate specific niches of the lndian

economy through sustainable competitive advantages built around brands, business processes, and

strategic assets. Some part of clients' investable funds might be invested in units of money market
and liquid funds and some part might be retained as bank balance in a bank account,

eRozl KOCHI lr
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Basis of selection of tvpe of securilyThe Uppercrust wealth Fund investment approach is based on
generating returns by investing in companies with proven corporate governance and capital
allocation track record and which dominate specific niches of the lndian economy through
sustainable competitive advantages built around brands, business processes, and strategic assets
and which are aggressive in capturing the market share. Hence, under this investment approach,
investments are primarily made in equity shares and equity-linked instruments and to keep some
part of clients investable funds ir liquid form, such funds are either invested in units of money
market funds or liquid funds or thery are retained in the bank account in form of bank balance.
Allocation of portfolio across !ype5, of securities:

Proportion % of Net Assets Allocation in portfolio

Equity and equity linked instruments

Money market funds / Liquid funds
Gold Funds / Mutual Funds / REtfS / l

=>50%o

/ f:und of funds / Ef F/ up to 50%

INVITS / Bank balance

a

a

Benchmark: The S&P BSE 500 Total Return lndex is rn line with the manager,s long-term focus on
companies regarding market capitalization. Hence, the S&P 8st- 500 I'otal Return lndex has been
selected as the benchmark for comparing performance.

Minimum investment: The minimum value of Funds/investments which will be accepted towards the
initial corpus under the Uppercrust wealth Fund lnvestment Approach would be decided by the
Portfolio Managerfrom time to tirrre and the minimum sum will not be less than any amount as may
be stipulated by the Regulations from time to time."l'he uninvested amounts forming part of the
Client's Assets may be at the discrrrtion of the Portfolio Manager held in cash or deployed in liquid
fund schemes, exchange-traded index funds, debt-oriented schemes of mutual funds, gilt schemes,
bank deposits, and other short-term avenues for investment.

InAicatlve tenure o lgo[ We expect the client tct have an lnvestment Horizon of at
least 3 years + in the Scheme.

Mtltnum_te[ulc-N ot a ppl ica ble u nd e r t h i s i n ve st m e nt a p p roa c h.
Use of derivatives: The Portfolio M;:nager might transact in derivatives in case it deems it necessary
to protect the value of the client's portfolios in periods of market instability. lf the client does not
want the Portfolio Manager to use derivatives at all rn his/her portfolio, then, he/she can mention
Derivatives as negative security in Schedule 2 and the Portfolio Manager would be barred from using
derivatives in the client's portfolio.

Risks associated with the investment approach: Being a diversified portfolio of stocks from across
market capitalization, there can be higher volatility in short term in line with market-risk or sector or
company risk for more details please refer the clause 6 on Risk Factors

eRozl KocHt lo
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liv) lnvestment approach - UpperCrust prosperitv Fund

o lnvestment oblective: To provide risk-adjusted return. lt is an alpha capture strategy that aims to
generate excess return while managing the risk.

e Description of Securities: Under LlpperCrust Defence Fund, clients investable funds would primarily
be invested in equity shares and equity-linked instruments issued by companies in defence and allied
sectors. Some part of clients' investable funds might be invested in units of money market and liquid
funds and some part might be retained as bank balance in a bank account.

r Ilasis of Selection of tvpe of secur11y.'the UpperCrust Prosperity f:und investment approach is based
on careful selection of investments and employing risk management techniques, thereby invcstors
can enhance risk-adjusted returns, maximizing the potentral for long-term wealth accunrlatiol.
Under this investment approach, investments are primarily made in equity shares and equity linked
instruments and to keep some part of clients investable funds in liquid form, such funds are either
invested in units of money market funds or liquid funds or they are retained in the bank account in
form of bank balance.

r Allocation of portfolio across types of securities.

Proportion % of Net Assets Allocation in portfolio

Equity and equity linked instruments

Money market funds / Liquid fun,Js

ba la nce

=>50%

/ Bank up to 50%

Benchmark: The S&P BSE 500 Total Return lndex is in line with the nranager's long-term focus on
companies regarding market capilalization. Hence, the S&P USt- 500 I'otal Return lndex has been
selected as the benchmark for comparing performance,

Minimum investment:The minimum value of Funds/investments which will be accepted towarcJs the
initial corpus under the UpperCrust Prosperity Fund lnvestment Approach would be decided by the
Portfolio Manager from time to time and the minimum sum will not be less than any amount as may
be stipulated by the Regulations {rom time to time.'Ihe uninvested amounts forming part of the
Client's Assets may be at the discretion of the Portfolio Manager held in cash or deployed in liquid
fund schemes, exchange-traded index funds, debt-oriented schemes of mutual funds, gilt schemes,
bank deposits, and other short-terrn avenues for investment.

lndicative tenure or investment hcUgqU We expect the client to have an lnvestment Horizon of at
least 3 years + in the Scherne.

Minimum tenure: Not applicable under this investment approach. Further no exit charges will
a pplica ble.

Use of derivatives: The Portfolio Manager might transact in derivatives in case jt deems it necessary
to protect the value of the client's portfolios in periods of market instability. lf the client does not
want the Portfolio Manager to us€r derivatives at all in his/her portfolio, then, he/she can nrention

@*h
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Derivatives as negative security in Schedule 2 and the Portfolio Manager would be barred from using
derivatives in the client's portfolic.

o Risks associated with tht: investnrent-approach: Being a diversified portfolio of stocks from across
market capitalization, there can be higher volatility in short term in line with market-risk or sector or
company risk for more details please referthe clause 6 on Risk Factors

lnvestment Obiective: 1-o generate sustainable returns over the medium to long term by making
investments in companies where the promoter or the company has acquired additional shares and
some special situations where the price mismatch is happening.

' Qercriplian-dlqguritl-e-s-; Under the Special opportunities Fund, clients' investable funds would
primarily be invested in equity shares and equity-linked instruments issued by companies which are
listed in lndia. Some part of clients;' investable funds might be invested in units of nroney market and
liquid funds and some part might be retained as bank balance in a bank account.

o uasis of Selection of tvpe of securily'lhe Special Opportunitles fund seeks to generate superior risk,
adjusted returns, in relation to the broad market, by investing in fundamentally sound cornpanies
which have repurchased their own shares or where the promotcrs' havt-. acquired additional shares
at market prices. Typically, such an action by a company or a controlling shareholder demonstrates
their conviction that the company s growth prospects or inherent value has not been captured in its
stock price at that point.'Ihe portfolio proposition is to gain from the eventual balancing of the
value-price mismatch in the markr:t by identifying and investin6 in such companies after a detailed
review of their fundamentals and corporate governance standards. Hence, under this investment
approach, investments are primarily made in equity shares and equity-linked instruments and to
keep some part of clients investable funds in liquid form, such funds are either invested in units of
money market funds or liquid funds or they are retained in the bank account in form of bank
ba la nce.

A. Price Mismatch

B, Corporate Actions

C, Mergers and demergers

D. Change in promoters

E. Any change in regulations

F. Division split of good and Breat business

o Allocation of portfolio across tvges of securities:

Proportion % of Net Assets Allocation in portfolio

Equity and equity linked instruments =>50Yo

Money market funds / Liquid funds / Bank up to 50%

ba la nce
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o Benchmark; l-he S&P BSE 500 Total Return lndex is in line with the manager's long-term focus on
companies regarding market capitalization. Hence, the S & P IISE 500 lotal Return tndex has been
selected as the benchmark for cornparing performance.

o Minimum investment: The minimum value of Funds/investments which will be accepted towards the
initial corpus under the Special Opportunities Fund lnvestment Approach would be decided by the
Portfolio Managerfrom time to time and the minimum sum will not be less than any amount as may
be stipulated by the Regulations from time to time. The uninvested amounts forming part of the
Client's Assets may be at the discretion of the Portfolio Manager hcld in cash or deployed in liquid
fund schemes, exchange-traded index funds, debt-oriented schemes of mutual funds, gilt schemcs,
bank deposits, and other short-term avenues for investment.

o lndicative tenure or investment horizrlq We expect the client to have an lnvestment Horizon of at
least 3 years .+ in the Scheme.

o Minimum tenure: Not applicable under this investment approach.

' !:g-91-d-C!y!trye-s: The Portfolio N4anager might transact in derivatives in casc it dcems it necessary
to protect the value of the client's portfolios in periods of market instability. lf the client does not
want the Portfolio Manager to use derivatives at all in his/her portfolio, then, he/she can mention
Derivatives as negative security in Schedule 2 and the Portfolio Manager would be barred from using
derivatives in the client's portfolio.

o Risks associated with the inveltment approach: t3eing a diversified portfolio of stocks from across
market capitalization, there can br: higher volatility in short term in line with market-risk or sector or
company risk for more details Please referthe clause 6 on Risk Factors,

(vi) lnvestment approach - UpperCrust Growth Furcl

o lnvestment Obiective: 1o preserv'e the purchasing power of the client's capital whilst providing
sustainable returns over long peric,ds of time.

t De5qlpllen of SecUities: Under UpperCrust Growth Funrj, client's investable funds would prirnarily
be invested Fund of funds, ETC, Gold funds, Mutual [:unds, REITS, lNVllS, rnoney market funds and
liquid funds. Some part of clients'investable funds might be invested in equity and equity linked
instruments and some part might be retained as bank balance in a bank account.

o Basis of Selection of tvpe of securily_: 1'he UpperCrust Growth [:und investment approach is based on
generating returns by investing in companies with proven corporate governance and capital
allocation track record and which dominate specific niches of the lndian economy through
sustainable competitive advantagr:s built around brands, business processes, and strategic assets

and which are aggressive in capturing the market share. Hence, under this investment approach,
investments are primarily made in equity shares and equity-linked instruments and to keep some
part of clients investable funds in liquid form, such funds are either invested in units of money
market funds or liquid funds or they are retained in the bank account in form of bank balancc.

exozl xocttt l-o
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Proportion % of Net Assets Allocation in portfolio

[quity and equity linked instruments =>1"00/o

Money market funds / Liquid funds / Fund of uptogO%
funds / ETFI Gold Funds / Mutuat Funds / RETTS

/ INVITS / Bank batance

' Benchmark: The NIFTY MultiAsset - Equity:Arbitrage : REtT's/tnvtTs (50:40:10) tndex is in line with
the manager's long-term focus on companies regarding market capitalization. Hence, the NlFly
Multi Asset - Equity : Arbitrage : FiEll''s/lnvlTs (50:40:10) lndex has been selected as the benchmark
for comparing performance.

e Minimum investment: The minimum value of Funds/investments which will be accepted towards the
initial corpus under the UpperCrust Growth Fund lnvestment Approach would be decided by the
Portfolio Manager from time to tinte and the minimum sum will not be less than any amount as may
be stipulated by the Regulations I'rom time to time.'Ihe uninvested amounts forming part of the
Client's Assets may be at the discretion of the Portfolio Manager held in cash or deployed in liquid
fund schemes, exchange-traded index funds, debt-oriented schemes of mutual funds, gilt schemes,
bank deposits, and other short-terrn avenues for investment.

o lndicative tenure or investment horizon: We expect the client to have an lnvestment Horizon of at
least 3 years + in the Scheme.

o Minimum tenure: Not applicable under this investment approach.
o t.lse of derivatives: The Portfolio Manager might transact in derivatives in case it deems it necessary

to protect the value of the client's portfolios in periods of market instability. lf the client does not
want the Portfolio Manager to us€r derivatives at all in his/her portfolio, then, he/she can mention
Derivatives as negative security in Annexure ll and the Portfolio Manager would be barred from
using derivatives in the client's portfolio.

o Risks associated with the investmernt approach: Being a diversified portfolio of stocks from across
market caprtalization, there can be higher volatility in short term in line with market-risk or sector or
company risk for more details please referthe clause 6 on Risk [:actors.

Non-Discretiona ry Services:
Under the Non-Discretionary Portl'olio Managenrent Services, the portfolio of the client shall be
managed in consultation with the client. Under this service the Assets will be managed as per
express prior instructions issued from the client from time to time. The client will have complete
discretion to decide on the investment (Stock quantity and price or amount). the portfolio manager
inter-alia manages transactions executions, accounting, recording of corporate benefits, valuation
and reporting aspects on behalf of the client entirely at clients risk.

o Allocation of portfolio across tvpes of securities:

e=0
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l'he Non-Discretionary Portfolio Management Services to be offered shall be as per the following
I nvestment Approaches:

lnvestment approach - UpperCrust ONE

o lnvestment obiective: The investment objectives will be based on the decision of the client to
preserve the purchasing por,a,'er of the client's capital whilst providing sustainable returns over
long periods of time.

o Description of Securlties: ilased on the directions from client, under UpperCrust oNE portfolio,
clients investable funds would primarily be invested in equity shares and equity ljnked
instruments issued by companies with proven corporate governance and capitalallocation track
record. Some part of clients' investable funds might be invested in units of Money market funds
/ Liquid funds / Fund of funds;/ tl F/ Gold Funds / Mutual Funds / RH't-S / tNVilS / Bank batance
as decided by the client from time to tome

Benchmark: The NIFTY 50 Total Return lndex is in line with the manager's long-term focus on
companies regarding market capitalization. Hence, the NIFIY 50 total Return lnrjex has been
selected as the benchmark for comparing performance

Minimum investmeQt: l-he rrinimum value of Funds/investments which will be accepted
towards the initial corpus uncler the UpperCrust ONE Portfolio lnvestment Approach would be
decided by the Portfolio Manager from time to time and the minimum sum will not be less than
any amount as may be stipulated by the Regulations from time to time.'the uninvested
amounts forming part of the Client's Assets may be at the discretion of the portfolio Manager
held in cash or deployed in lquid fund schemes, exchange-traded index funds, clebt-oriented
schemes of mutual funds, gilt schemes, bank rJeposits, and other short-term avenues for
investment.

lndicative tenure or in-vestment horizon: We expect the cllent to have an Investment Horizon of
at least 3 years +- in the Scheme.

Minimum tenure: Not applicalble under this investment approach.

Salient Features: Write to pllt@IlAalindia.co_nr for the detailed product

Prese ntat ion

'fypes of Secu rities/asset classcs:
'fhc Portfolio Managc'r' will cfl'ect Portlolio invcstnrcnts in sLrch ttssct classes or Ser:uritics try
whatever name called ancl as are pertritted by the llules arrcl l{egulations lront tirlc t9 tirpc.
liowever, the trrtderlying assct cla:;s for this Portiolio woulcl ltrirnarily be eqLritics arrrl lir*ricl
instruments.

Minirnum size oi Portfblio
'lltc tllinittlutrt amouttt lor portfolio managenlcrrt servicers shall not, in any carse, be less thal tlre
rninitnum arnotll-lt as stiptrlated ultclcr the Stilll IPortfolio Manage;sJ llcgulations, ZO'20, arrrl thc
atnendments there from titl.lc to tinte.'fhc Portfolio Managcr can fix a irigher lirnit as nrrrtual)y

e*h
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agreed' As on this datc ol'thc clisr:losure clocrrnrcrrI thc cliont woLrld rrecd to invcst / st;rr.t with
tnjnimum Porlflolio ol Rs.50 lacs as per arncnclntents cal.r'iecl orrt hy SI]BI in Sh-13l [por.tfoli0Marragers) Regulations , Z0'ZO

Investmc.n[ [-lorizon
'fltcre is no locl<-in period for tho portfolio nranager.nent serviccs oflerccl hy the port[olio prapagcr..
However the portfolio manager expccts clients' neecls to mainlain a long teinr stand in lieu with the
spirit and culture of investing and also understand the volatility ancl risl< associated with it.

(2J Investnrents in associates / Group contpanies:
'lhc Portfolio Manager does not proposc to effect any investntcnts oLrt of Client's Irprrcl.s in arrv olits
associates- or gr-tlup entities.

Option to directly bcconre pMS Client
lnvestors can reach us and avail our Portfolio Management services directly (without intermediation of
person engaged in distribution service) through our Website or the following contact

www.moatind ia, in

Ph: +91 9961729290

M a i I : plnJ (a m_p-a!.ndj a,f.91n

Address: 3-, 3'd Floor National pearl Star,

Edappally, Ernakulam, Kerala 682024

Biju John, Managing Director

Mob: +91 9895119714

M a i I : pjlg@11or il n d G_,S_o_tn

VI. PORTFOLIO MANAGIiMENT ITISK
[1) Invesl"rnents in Secttrities are sttbjcct to tnar]<ot risl< and thcrc is no assurance or gLlarante c t5;rt
the objectives will be achicvcd.

(2) The past performancc oIthe I)ortfolio Managercloes not inciicate its luturc perfor.nrancc.

(:3) Risk arising froltt thc invcstnrcrtI objectivc, investrnent stratci]y;rncl assct allocaliop, prarkct
risl<, political arld geopolitical risl< anci risl< arising frurn chnnging [rusincss clynarpics^ lray af'fer:t
lturtlolio relurns.

(4J At tilnc's, prlrtf,olios olinclividual Clients^ tnay bc concentratcd in t:crlairr cgntpanies / iltlrrstrics.'fhc perforntance of the portfolio:; woulcl dcpcncl on the perfonn;rncc of .such conrpanies /
ilidustries / sectors of the cconomy,

(5) 'lhe Portfolio Mattager's invcstrnent decisions rnay not be always^ prolitable, as^ actlral rnarkt:t
lllovclllel)ts ttlay be at variance with anticipated t.rcnds.'lhc l)o;tlolio Malager is,eitlrcr
responsible nor liable for any losses resrrlting front the opcrations ol'thr: portlolio proflucts.

(6) 1'lte liquidity oi the portfolio ittveslrnent is inherently rcstrict"ecl lry tracling volurpgs in tlrc
Sr-,t trril.it's in wlrich it invcsts.

(7) Irrvestrnents in getteral arncl in the Product / Scrvice.s whir;h thc Clicnts / Irrvgstors^ haver ol.ttcci
are subjer:t to wide range ol risl<s which inter alia also inclucle;

ffia
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// Econontic slowdown.

'r Poor corporate perlorn]anc(1, econornic policie.s, changes of GOvcrnmerrt and its pollcic.s^.
'/ Acts oIgod, acts of war, civil disturbance, sovercign action anri suc5 othe r acts.

IBJ 0thcr risl<s inclucling canccllatir.rn attc] postponement of scttlcnrr:nts, delault, legal actiors, thir.clparly non- pcrformance, rnisjudgment / incapacitation of the portfolio Marragcr.

(9)'llre Portfolio Managcr clocs t-tot g,uarantce o. assurc a,y r.cLur.,n i,vest.rcrt, cit5cr.rfprincipal or appreciation on the portrbrio or pl-escrvati* of capitar.

[10) The Portlolio Manager may, consiclering the overall level ol risk ol the portfblio, irvcst inlr'rwer rated / unrated.securilies olf,-'ring higheiyielcls. This may irrcrcasc thc r.isl< of thc f,ortfblio.strch invcstlnents shall be subject to the sr:ope of investnrents as laid clown in the Agrecnront.

[1 1) Thc valuation ol'thc Portlolio s investnrcnts^, nr.]y be affcctcd gerrer.ally by factors^ af'lcctirrgsccurities tllarl<ets, srrcll;rs price ,anii volurne volatiiity in thc capital rnarket.s, jntcres^t r.ates,cllrrency exchange rates, change.s irt policre:s oi thc Grr..n,,.,r,-,t, taxatjon larvs or any oth.rappropt'iate authority policir:s attcl olhct'political anci ccononric rlcvelopnrcnt.s which r)ray have a.aclverse bearing on indivitltral secrtrities, a spccilic sector or all scctors inclucling cqLrity ancl cle5ttttarl<ets' l'here will be no prior intimation or lrrior inclication givcn to the gliept whc, thccornpo.sition / asset allocation pattern changes.

[12) 1'rarling volumes, scttletnetlt 1tc'r'iods-ancl trarrsfor proccclures nray restrict the liqrrirlity,['t5c,investtlltltlts nlade by the Portlolio. Dillercnt segrnents of'tlre Inclian lirarrciul r.arr-l<cts 5avetliffct'ertt settlenlent lltlt'irlcls attci sttclt;leriocls,.,iay Ire cxtcncleri signilicantly [ly Lr .firr.c,seurrcircuntst;ltrces' The inability oI th,: Portfolir> to niakc intcrrriccl scc]irritic.s pirr.r;hasgs clrrc t,s^cttlcttlenl" pl'oblerns coulcl cause thc Portiolio to miss certain il.rvoslrrrcrrt opportrrnilics. Iiy thosame ratiotlalc', the inability to scll securities held in the portfolio cluc to tlc absc.ce ,f a well-developcd and liquid seconclary tnarl<ct fbr clebt securities,,voulcl rosult, ert linres, ln potontial
losses to tlle Portfolio, in casc- of a sttbseciuent ciecline in the valtre of securities helcl in tlrc por.tlolir.

[13) Soctrrities, which are not quoteil ott tlte stocl< exchanges, are inhcrcntly illiqrricl i, .atur.e arrclcarry a larger anlounl of IiqLriclity t'isl<, irt comparison to sJcuritjcs tlrat a;c iistecl's. the cxclrarrgcsor offer other exit options to the ittvostor, ilrcluding a pLrt option. The por-tlolio Mapagr,r.nr;ry
choose to invest itt unlistcd scr:uritios that oflfr:r on.uitiu. yiolcls.'l'his nray 5rwcver-irrcrcase t5c-
risl< of the portlolio. Such investtnenl:s shall be subject to th; scope olinvr:stntcnt..s as Iarri down in
the Agreornent.

(1aJ Whilc secttrities that arc listccl on the stor:I< exchange carry lorvor Jirpridity risl<, [hc atrility toscll thesc irtvestments is lirltitecl by thc ovorall Itracling- volunre orr thc stocl< exchanges. Mgnr:y
tllat'l<et securities, while l"airly liqttid, lacl< a well-rlcvelopecl seconcl;rry rlarl<st, wlriclr .ray r.cstr.ictthc'sclling ability of the Portfttlio[s) antl tnay ]eacl to the jnvcstrrrent(s) ipcLr r.ri.y3 losses till tlrc
ser:urity is linally sold.

[15)'lhe Portfolio Managcr may, sultjcct to authorization by the Clicrrt in writing, partici])atl,in
secitt'ities lending. The l)ortfolio Martagor tnay not be able to sell / lcnrl orrt sccurlitics, wlricS carr
lead to tetnporary illiquidity.'fherc;are risl<s inherr:nt in sc,curities lencling, inclurling thg rjsl<,f
lailurc o[the other party, in this casc thc approvcd intcrmcdjary to conrply with thc ternrs sf tlrc

ffi
Q:/,
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agreerlrent' Such [ailure catl rcsttlt in a yrossible loss ol rights to tht' collater.al, thc irrattility .l tltcapprovecl intermediary as d0lined undcr extant regLrlatirins^ to lctrrrrr the sectrritics clcpositccl lry
thc' lcnder and the possiblc loss ol corpo.zlte benel-iti accruing therc,n.

(16)'lo the extent that the portlolio will be invested in sccuritics clenomirrr-rted in foreig,currencies, the Indian llupce equrivalertt of the rlet assets, clis^tributions ancl incornc nray 5eaclversely aff'ected by changes in regulations^ r:onceruing exr:hange controls or political
circumstances as well as the application to it of other rcstrictions on invostnront

[17) Intcrest llate Risk: As with all tlebt sccuritics, changes in intc.rcst rates rnay a;fe.ct valuatirn .l
the Portl'olios, as the prices ol secttrit.ics generally increisc as intcrost r.atcs clccline ancl gclcrally
decrcase as interest rates rise. Prices of long-terrn securities genclally Ilrrctrrate nrorc ip r-esl)opsLlto interest rate changes than prices ol short-term securitics. Inclian cle Itt lnarl<cts can bo v0latilc
leading to thc possibility of price Inovenrents up or down in fixccl inr;orue sccur.ities ancl tlre r-e 5y t,possible ntovernents in the valrrations ol porLfolios.

[18) Liquidity or Marl<etability ll.isk:]'his rcfi':rs to thc easc with which a sccrrriry ca. b. srlri ar,r.lloal'to it's valuation yieltl-to matrrrily (Y'l'M). The prirnary mcasur-o of'lirpiiclity r-isl< is thc s,re;rcl
Ilctrvct'n thc Llid pricc anci tltc ol'ler pricc quotccl by a dealrir. t,iqriiclity rrsl< is tsrisy, 1'113pr,ctcr.istic,l
the Inclian fixcd incorne ntarl<et.

[19J Credit Risk: Credit risl< or default risl< relers ro thc. risl< that an issuer oi a fixeri inconrc
socLtrity rnay default (i.e., will be unable to mal<e tirnely principal ancl inter.cst paynrcnts op thcsccttrity)' Because of this risl< corporatc ciebe ntLrres arc t,il,l ,t a higho.yielil abrve th.sc ,['fe rcclotl Government Securities wl-rich are sovereigrr obligations ancl tl'ee o['crerl it risl<. Norrpally, the
valtto ola lixed income secltrity will fluctuate clepcncling upon thc r:lrang,es in the pcrceiverj lcvel ef
c|edit risl< as well as any actual evernt ol clefault. 'fhe greater thr: o.cdii risl<, the greatcr t6c yiclcl
rocluired lor sonreone to bo cornpen:;alec] lor the. incrcased risk.

[20) Reinvestnlent Risl<: ]'his risl< rcl'ers to the interest ratc levcls at which cash flows leceivcdlrotr the securities under a particular Portlolio are reinvcstcrl. Thc adcjitronal incolrc lronr
re'ittvestmetrt is the "interest on intercsL" conrpon0nt. Thc risl< is that thc'rato at wlrich intc.rint cash
flows can be reinvestr:d miiy lro lowcr than that originally assunrcti.

[21) Currerlcy Risk: The I)ol'tlolio l\4artager tnay also invcst in ovcr-seas Irixec] Incolr)c, or.othcr
SccLrrities / instruments as llerntitl.ccl lty Ihe r:oncernccl regLrlatory arrthor.ities ip Incl ia.']'9 tltc
extenL that the portlolio of tlle I)roclrtr:t / Scrvices will bc invcstecl i1 sccuritics / i,st.rr.tents
dtlnotninatcd in fbreign currcncics, the Irtrlian I{Lrpee eclrivalent ef the rrct risscts, distributio.s a.cl
incotne tnay be adversely ailected by changes / flLrctuation in the valuc olr:ertain [ur.cign crrr.roncies
rclative to the Indian Rupec. The repatrialion of'capital to Inclia nray also be hamperecl by cSalgcs
itl reg,ttlations concerning cxchange controls- or political circumstances;rs well as the apltlir:ation t0
it oi othcr restrictions ou investment.

(22) Itisks associated with investntents in clerivativr:s

'i'hc l']ortiolio Managcr may Ltse derivativcs instnlments liko Stocl< / Irrrlex Irrrturcs, St6cl< Optiops,
Intet'est Rate Swaps, Irorwarcl Rate Agrcctnen[s or other clerivativc rnstruprepts, as pgr.prittccl
tttlder the Regtrlations and gtriclelines. As ancl whcn the Port[olio Managcr trar]cs in the clcr-ivativcs
ttlarhet, there are risl< factot's antl issucs conccrning thc use ol clcr-ivatives that investgrs sltoulcl
tlttcierstattcl. Derivative proclttcts- arc'sllocializecl instrLrrnents tlti'lt rcclri;c invcstrlcpt toch.ic*r.s
attcl risl< analysis dillcrent [r'rtrtr thosc associatorl wilh stocl<s ancl ltonc]s. I'hc usc of a rlerivati'c
requil'es an utlderstanding ttot ottl'7 oi thc'Lrnrlcrlyirr13 instnrrncnt ltrrt of'the ciel.ivativc itse,lf.ffiw,
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Derivatives require the maitltettance oladequate controls to rlronitor tho trals;:ctions e ,terc.cl i,t,,
thc ability t0 assess thc risk that a clerivative acld>^ to the portfblio ancl the ability to forecast pricr.
or interest rate movements correctly. other ris[<s in using clerivatives include the risl< of nrisltricipg
or itnproper valuation of dcrivatives and the inabjlity ol derivatives to correlate pcrlcctly witli
underlying assets, rates ancl indices.

'fhtts^, clcrivatives are highly lc'verap;erj instrumr-.nts. f,.lven a srnall price rnovt:rrrc.nt in thc rrrrrlcr.lyirrg
sccttrity ctluld have a large intpact on their valuc. Also, thc rnarl<et lor.rierivativc instrtrrrr.,ts is
nascent in India.

(1)

VII, CLIENT REI'RESENTATION.

Fund managetment busincss de tails:

Carc.sorv olClients I Number of ] F'unds Managed Discretionary /I Clicrrts (Rs. In lrkhs) Non-cliscle tionary.
I

Associates / Group Conrpanies

As on 31.03.2023 NA NA NA
As on 31.03.2022 NA NA NA
As on 30.09,2021 NA NA NA

As on 31,03.2021 NA NA NA
As on 30.09.2020 NA NA NA

As on 31.03.2020 NA NA NA

As on 30.09.2019 NA NA NA

As on 31.03.2019 NA NA NA
As on 30.09.2018 NA NA NA
As on 31.03.2018 NA NA NA

NAAs on 30.09,2017 NA NA

As on 31.03.2017 NA NA NA

As on 31.03,2016 NA NA NA

As on 31.03.2015 NA NA NA

Qtbqrs
As <tn 29.02.2024 2 2,99,55,329.18 N,,,-r nir.,'.ii"r.,:,
As on ?.9.02.20?-4

As on 31 .03.2023

t14
3

119 ,39 ,L)0 ,339.47

1,97,42,105.57
I)iscrctionat'y

Norr I)isclctir)1a! y

l) is'c le Iio nlr r-y

I)isclelionaly

As ou 31 03.2023

As on il1.0l'i.2022

:i6 4t,32,00,466.89

25 16,81,11,741,54

As on 30.09.2021 21 1.3,02,45,182.36 Discretiona |y
As on 31.03.2021 18 8,t8,13,062.93 [) i scre ti o na ry
As on 30.09.2020 25 9,r7,r4,556.00 Discretionary
As on 31.03.2020 2q, 7,20,98,363.00 [) i scrcti o na rv
As on 30.09.2019 ?.5 9,r7 ,29,775.16 Discretionary

__,_-l_

w,



As on 31.03.2019 26 10,80,68,238.56 [)iscretionary
As on 30.09.2018 30 10,81,34,488.00 Discretiona ry
As on 31.03.2018 .1q. 1.6,44,88,97 6.00 [) iscretio na ry
As on 30.09.2017 43 21,66,29,139.60 I)iscretionary
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(2) Related Party Transaction

(A) Rernuneration paid to I{ey Managerial Pcrsonnel ancl relativc. of'I(cy M;rnagorial [)crsorrrrcl for
the fiinancial Ycar 2023-2+ (tJpto lrr:bnnry 2024)

(13) Sub-Brol<erage Rcceivcd during tlrc period
'l'hc trades of PMS clic'nts aI'c oxecuted through thc sub brol<irrg li rm / ALrthoriscd Persons olshalc
ltt'ol<ers whet'e Key Managerial Personnel has significant influcnr;e or rr:lative of l<ey rtranapierial
pcrsonnel or through associ;rtcs of l(oat F'inancial Services l)rivittc LirniLr:d.

Moat Consultancy Services Privatr: Linrited,;rn associato colnpar)y ol Moat F'inancial Scrvicers
l)rivatc l,inrited is registered as Authorised I)erson of Aditya Ilirla Moncy Ltd.

Ilrand Iiquities, a proprietorsltip ccncern ol Mr'. Irazalrrl Ilacpre A.S, a clirector ol Moat [rinancral
Set'vices I)rivatc Lirnited is rcgistere cl:rs Authorised Person of (.r;clrin Stocl< Ilrol<ers [,trl

Manju Biju, Spouse of Mr'. Iliju John, clirector ol Moat [iinancial Scrvices [)rivat"c Lirnitccl is
rcgtstercd as Authorised Person of r\cunten Capital Marl<ct (lndia) Ltrl.

Sharewealth Securities Ltrl is a slrare holder and associate ol Moat [rinancial Servir;es I)rivatc

Nanre ol thc Related
[)arty and Nature of
Relation

Managerial
Remuneration

'[owarcls nrcetirrg
nrarl<eting oxpct)ses

ConiuIt;rncy I,".,

[3iju john

(D i rectorl

697,500 232,500 N II.

Fazalul IIaque A.S

fl)irectorJ

697,500 232,500 N II,

Ranral<rishnan'l'[]

(l) i recto r)

NII, NIt, 572,000

Srrraj Nair

!)irector)

56,250 18,7 5 0 NIL,

ffim
kt;#,

Limited is a Stock Broker.
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VII I. ITINA NCIA I, P HRI.'ORMANCH O F TH I.] PORTI.'OI.I O MANAGAI'R
IBased on auditcd I'inancial Statcrne nts)

I'helinancial perforrnance of thc. r:o4pany l'orllte Year enclc.cl 3_1.'r March 2023,alrl.l1_' MarCS
2022 (ISased on Auclitcd financial statoutcnts)

e/ 
I

ived 
l

022- i

.l

9,296 )

2,858

B,'21,1

:

'-l
697'..]

l

Name of the Related
Party

Nature of Relation Sub brol<erage/
brol<crage rcccivcd

during the I;Y 2023-24
(tJpto F'ebruary 2024)

Sub brokerafle 
7

brokerage reccivr
during the F'Y 202

23

Moat Consultancy Services
[)vt Ltd

Assctciate contpany 32,72,605 20,09,

Sharcwealth Securities Ltd Sharchol cler' / Assor;l artc 133,084. B2,B

Manju Biju Spous;e ol Mr. 13iju John,
I) i rec Lor

394,040 228,

Brand Equities [)roytrielor ls a director 35,07 4 10

EQIllrY_4ND llAuMrrES
31'r March 2023

I n lts.'000 |

.l I't March 2022

I In Rs.'0001
Sharcholders fund
.r) Slrart,Capital 53,434..99 35,934.99
b) Reserves 424.6',2 -1,423.57

Non-Current I.iabilities
a) LoJlg 1'c.1.m []orrowiltgs

Current Liabilities
a) 0ther Currept Liabilitles

Total
173.8s

s+,os i.a o
666.33

3iii,iii.ii
ASSI]TS

Nor-r - Current Assets
a') Fixed Assets 1434.99 1,730.15

bJ N on-Currcnt I nve.stnrents

c) Dcicrred Tax Asset

22,852.51

9,210.00

6,574.32

9,815,3

ctl I,olg tcr rll [,o3ns & Advanccs 2,198,71 2,384.39

(c) 0tI1 cl llo lltcrll_Le-nt assets 210.00 100.00

Current Assets

.j c,,'r,,"; c*n ili;;i;;; l
270,14 27 0.98

bJ Shorl te.rnr loans and
Advances

15,719.46 13,466.59

t') 0thct' Currcnl Asscts 21,37.65 896,03

Total 54,033.4.6 35,77.75

fl



Abstract oI Profit and l,Qss-accourt

|or the period lront l st
Apr 2022 to 31't Mar 202.1
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Iror tlrc. lteriod irorn 1st Altr'
2021 to -l1x Mar'20'22

Partictrla rs

3J 0thc.r' Iixllens_qs

4J |ir1a4c-q Qost
Profit Before Taxes
J,css: (Tax Expenses) / Credits
Net Profit for the year after
provision for taxes

6003.15 5601 ,93

1,993.5 0

351.9'.2

- loli.o,t

1.*B 1e

310,05

3,635 43

(33se.31)

[1,06s,21J

7,383,47(-41s 1.80)

IX. PERFORMANCE OII TI{H PORTI.'OLIO MANAGT.]R IIOR 1'III] I.AST 3 YI.]ARS

2024

PMS lleturn
S&P I]SE 5OO'IRI 3t).980/o

Special Opportunities Funcl
(From Novemher 2020
onwards

t;Y 202:t-24
(l..lpto F'cbruary

FY 2022-
23

-2.260/o

irt Zoro"
27

56.030h

1

*i

7 5.990/o

Total Income

1) firpp I oye_e f3e_n -e_fiqs
2l Depreciarion and

Amortisaticln

(7ez.s0)

Moderate Compounders

PMS ll,eturn

S&P BSE 5OO TRI

2.940/o

-i,.i6i/,
tJpperCrust Wealth F'und
From fanuary 2022 onwards

PMS Return

S&P BSE 5OO TRI
tJpperCrust Growth Fund

lrrom April 2022 onwa
PMS lleturn

NSE Multi Asset Inder>r I

PMS Iletuln
NIITTY 5O TItI

l---'.---i
-4.330h

......i........,.-...... .........- .t - .

, 20.96ttk 
l-ir

ii
t\l A

i.,,i

NA

NA

Nil

i-l
Particulars i

I t

IJppelCrust One 
l

- 10.490h

-z,.it,r),

-loAZ%

iig:1,

- 
NA-
NA-

NA

I^-_
_NA

-NA*

ffi
s:1,



Page 26 of 32

X. NATTJRE OF I]XPENSI]S

(l] I']ortfolio Management Irccs:

l)ortfolio Management I]ees rclates to the fee payable by the client [or the por-tlolio Mapagenrcrit
Services ol'fere'cl to the Clicnts by the I)ortfolio Mi,,og"..-'fhis I'cc is (as a percc.tagc) r.elatecl to t1c,Net Assct Valur: of the l'}ot'tfolio uncler investrnont managernont ancl rnay be fixcd, variable or acotrbination ol both, as detailccl in thc Schcdulcs or. niinc*r,'o's to thc. I)ortfolio M;rn;igenrcnt
Servjces agreernent

[2) I)eriorrnance Fee:

I)erl'ormance fees may be t:hargcci rtpolr exccecling a hurclle ratc or bcnr:hnrarl< as spct:ilic.cl in tht
agreentent between the Clicnt and tiltc portfolio Manager..

[13) Crrstrldian/Depository I"ccs: As tnay [rc de.cic]eci [retwcen thg Clie pt apcl t]rc pur-tlirli, Marrager.
'fllis inclucles charges relatirlg to custody ancJ tr;rnsfcr of shares, bonrls^ anrl rrnits, opgpilg apcl
operation of demat accotlnt, dernate'rialisation ancl rcnraterialisation, arrcl / or any othor.char.ges in
rcspect oIthe investntent ctc.

('3J Registrar'&'fransfer Agertt ["ecs: ]'his inclucles [ees payable [or thc l{cgistrar-s ;rpcl Tr.;rlsler
Agettts, il any, in connection with eflccting trans[er ol any or all ol'tlre socLrrities errrd boncls
including stalnp duty, cost oiaifidavits, notary charges, postago stanrl)s anc.l courier r:harges.

[4J ISrol<crage & Transaction Cost:

'llte brol<crage charges ancl othcr chau'ges lil<e serrvice tax, securitics transaclion tax, sr,r.vir.c
charges, slattrp duty, transaction costs, tLlrnover tax, exit and cntry loacls rin the pur.c[asc arrrrl saie
ol'sltares, stocl<s, bonds, dcbt, deposits, trnil,s ancl other financial iustrurpclt.s.

[5) Celtificatic-rn and Prolcssional Charges: Charges payablc for out sourceci pr.gfcss^ielal s.r.viccs
lil<c accounting, auditing, laxation ancl legal scrviccs, etc. lor clocrrrrrentatiorr, rrotarizations,
ccrtificatiotls, attestations reqrtired by banl<ers or rcgrrlatory authorities incltrrling legal lc3s ctc.
(6J lncidcntal [:xpenses: Charges itt connection with clay-to-ciay opcrations lil<e cour.rcr.r]x]lrr.lsLs,
stall)p rlttty, scrvlce tax, postal, tolcgralthic, olrr:rring anrl opcratirtn of'birrrl< uccor.nrt, rl istr.ibLrtiorr
cltargcs, secLtrity lenciing ot'borrol,ring chargcs^ or any other otrt of prrcl<et oxpcnscs irs rlay 5e
ilrcrrrrcci by the Portfolio Marragcr.

[7J M iscollane0us Expenses:

lJxpenses itt connection withopcration ol banl< accounts, doculne ntatiol, Auciiting ancl ccrlilication
sttch as stamp duty attestatiotts, notary, legal scrvices, servicc tax, accounting, insurarrcg t:hargers
otc.

(ti) 'l'hc' li-st ol approvcd Crtstocliatts anrl Depository l)articip;rnts, Shapc llpel<r:r-s, [irrlrcl At:ceLrpt3,t,
rnvolvecl fol I,ort[olio Managentent;rctivities is L]s^ foIIows:

pRs
=l 

KOCHI lt

w#,

i pMS Rettrrn 
I

S&P BSF] 5t)O:I'RI

47.050/o

ia.ieiir"

--i---o:ii,z,
i, -2.260/o

]NA
NA

NA

r.ra
LJppqlCru::! Prqspcrity FurnQ 

ii t)MS tterLrr, I Nn i

ll--
_ _ sgP Fslrsogl'N r N^ NA

NA NA NA

NANA
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[a) Custodians and Depository participants
Orbis lrinancial Corporation Ltd.

(b) Share Brokers
tl) Aditya Birla Money Lrd

SIIBI Regi. No. NSE INII/rNF/rNta23t347O3j,
SE13I Regi. No. BSE INII/tNF'01 1347037

(ll) Cochin Stocl< Brol<ers Lt(l.
SEt3l Regi, No. NSE INI,I/lNIr/tNL23t076937
SEI3I Rcgi. No. USE INB/tNF011076933

[rrr) ACUMr]N CAp|tAL MARI(ET (]NDTAJ LTD
SEBI Regi. No. NSErNZOO0l70434
SIll3l Regi, No. tsSEIN2000170434

(il) SHAREWEALI'rJ SECUril.trL.ts r,TD
SIiI3l Regi. No. SW IN2000176(i36

(13) F'Lrnd Accountant
Orbis Irinancial Corporation Ltcl.

[4) l3anker
[(ota]< Mah i ndra Ilanl<
lnduslnd Bank

(li) Statutory Audirors^
I]ALAN & CO.

Ilank Road,
Alwaye - 683101

(6) Internal Aucliror
Srrrranda & Associates
I)ournami, Amepadath L,ane,
Shc,noy Road, Kaloor
Kerala 68201.7

'lhc Portfolio Manager may empancl aclditional service proviciers ars ancl when the neecl ar.rses.

' The Portfolio Manager shall dcduct clirectly fronr [he Caslr Accosnt oithe Cliept all t5c fccs
/ costs specilied albove or require thc Client to nral<o thc paynrer)ts separatoly te the
Portfolio Marlager, at the optiort oithe Portfolio Manager. ottierloxpenses wlrich corrlcl Irc.
attt'ibLrtalble to the Pttrtfolio l,4anagt:tnertt Serviccs worrlcl al.so bc clircctly cledtrctccl arrrl tlrc
Clie nt would be providecl details olthe same,

/ The lees charged lor rendcring Portiolio Managcrnent Sel'vices clo rrot guaralte e or-assurg,
either directly or indircctly, any return on the investntent rnade by the Client.

eRh3{ KOCHI l-o

Q>;/",
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depending upott thc exact llatLrre ol the re.vicc-s to bc provirled. 'l'hcse shall be anncxecl tothe Agreement depcncling uLpon [he servicr:s to bc proviclccl by thc t)ortlolig Mapargt:r to theclient at the tirne o['exe-cution oi the Agr.eernent wiih thc crie.t.

XI. TNXATION

The client shall be liablc for all tax liabilities arising out of his invcstments in Sccuritics anclavailing services hereundcr.'fhe client is be'st aclvlseii to consult his / her'/ thcir tax aclvisor /consultant for appropriate aclvice on tax treatrncnt.

(1 JRcsident Individuals

Investors will be responsiblc and liablc for taxes uncler the provisiops oIt5e I.corne,l'ax Act, 1961with respect to any illcotrte gr:tterated oLrt ol'the invcstmont nraclc in thc discretionar-y lror.lfolioMatlagemettt se|vice' currently, MOAT will not rleclrrr:t tax on r:apital g;rins gener.atccl ,rt .l theitlvcsttnent marle in [)rlrtf'olio Managerncnt Scrvicc.'l'hr: l,iability of MoA'f t0 cletluct,l'ax orr thecapital gains will be subject to thc provisions Ol the IncOlltc l'ax, lcJ6l ur.thc I;irrarrcc Ilill, asallplicable M0Al'will providc adeqLrate statcnrents anrl rcports t, investor-s Ior-:rt:t:orprtirrg
p u rpose.

[2J Non- Resident Indivic]uals

As per the lltil rules, an NIll can Purchase ancl sell shares throrrgh stor:k cxchangcs through aI)ortfblio Invcsttnent Schetne (PISJ account. on salc of invcstrncnts^, tax on capital garins, if any, willbe deducted lly the Bank where the clicnts I)lS residcs;rncl rornittcci to Incr-rrrre'fax I)cpar-trne nt lrythe designated bank anclwill issuc'l'DS certif,icatc oll rsquest by the r:lient.

XII. ACCOIJNTING I'OI,ICI[S

'f Ile investmetlts under thc Pol'tlolio Managenrc'nt Serrvice arc nracic on [rchalloIt]re rnvcstors. '[,he
[)rlrtlolio Matlager will rnatntailt a "coltir.r-ron pool trarling anrl rlt-.rnat uccoppts^" lor 5anclli,g thcpttrchase ancl sale of sccuritics ancl a "L-olrnron banl< accorrnt" fbr hanclling the hr ncls ol invcst.rs.
Ilorvever, a separate de-'mat accottttt is oPcrteci for each invt:stor trncler tlrc portlolio Mar)allcprcrrt
Servict-'with a custodian attd secrtritics are translt-.r'rccl to ir)vcstor''s account irnnrcrli;rtcly on
t'ecoipt olclelivcry in cornttltlt.t pool accoLtnt. 'l'hc clcrlat accounts opent,cl ip t5c rrarlg,I irrvcstrr.s
ar'o ntanitged by the Portfirlio Manager or thectrstorliatr tht.r.rrr11lr a pr.irvcr or.Attot.ncy..flrc Ilarrk
Accouttt wclulcl be investttl-s porsottal [larrl< ar:r:ourrt openecl in his owp paprc tty hrrrrsell.'lhe
dividcnd recoivcd will be dircctly crcclitccl to the ir)vcstors pcrsonal [r;rn]< accouni by thc payec
C0lrlpany.lncertain case or f'or Non -resiclent portlolio nrallagenlerrt servrr:es or.[or plS,a scparalc
doclicated lJanl< account wor-rld [re oprened with til]l designattxl ScherlLrlccl Coprrner.cial 13a.l<s alo.g
with a separate DP accouttt with CLls[o(lian ancl a scparatc.'l'racling;rccorrnt with a r,,cognizcii
b ro l<e r.

Il) I)ividend ittcome earnocl tty thc Portfolio shall bc rccognizcrl, not sp thc'rlat1 th1 rlivrrlcncl rs
clcclared, but on the clatc tltc share is quotecl on an ex-iliviilcrrtl Iasis, Fop jpvgstrrierrts, nrhir:h ar.c
tttlt qLtotecl ott tlie stock excltangc, cli',,idclttl incorrro woulcl [rc rccogpizerl o1 tlrg clate of clcclar-;rli.,
ol dividend.
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(2) In case where Portfolio Martap;cr is holcling Power ol Attorncy[I)OAJ to opcrate clie.t's banl<
account linked to their respective dcmat acc0unt, cliviclcnd reccivecl alnoLllrt are transFer.rccl to pool
banl< account ancl on date o['transler to pool banl< account, cliviclcpcl is rccorcjec] as rcceivecl, In case
where Portfolio Manager do not hold I)0A to opcrate c:lient's ltanl< acr;ount linl<ccJ to lheir
rcspective denrat accounls, divitlencl amoLlnt is sliown;.ls corpr.rs outwarcl ort reccipt ol
confirmation from client that clividcnd is actually rer:civecl in thr:ir bank arccoupt.

(.3) In respcct olall ittte'rest-beat'in,q invcstrnents, inconre shall [rc act;rrrorl on a clay-to-rlay [rasis;rs
it is carncd. Thereforc, whcn such invcstrnonts arc purchasccl, intcrcst paicl for thei periorl ll.onr thcr
last irltcrest due date up ttt the date ol purchase --houlcl not lrc trcaterl as a cos^t ol prrr.chasc brrt
sliall be debited to Ittterest Recovr:rablc Ar:corrnt. Sirrrilat'ly, intcrest rcccil,ccl at thc tirlr'el salc fi;r.
tlrc pcriocl frotn lhe last intcrest clue clate ttp to the clate of salc ntLrst n9t be trcatccl as ap;rrlriitren
to salc value bLrt shall be creclitc.cl tr.r Intcrest Ilccoverablc Accorr nt.

[4] In determining the holdirtg cost of investrncnts anci the gains ur loss on salc olinvestnre 1t.s, the
"lii'st in Irirst Orrt" methocl sltall be tbllowed lor each se r;urity.

(51 Transactions for pttrchase or sale ol invcstnrents slrall bc lccol3nizrrcl as of'the tracle clato ancl
Ilot as of thc settlement datr:, so tlt;rt lhc efflc.ct olal] invr:stntenls tradcrl cluring a lirrancial ygar arc
rccrlrdccl and rcflected in thc fi nanr:ial statentents lor that ycar'. Whcre invcstr-pcnt tr-itpsi-tctions
take place outside the stocl< tnarl<et, for exanrple, acqrirsition tluough privato placcrnr:nt or
purchases or sales throtrgh 1tt'ivatc treaty, the transaction worrlcl [rr: r'ccordccl, in thc t:vept 9f a
purcltasc, as oltlle date on which the portlolio obtains an enforceablo obligatir)n to pay tltc 1tr-ir:e,r.,
in the event oIa sale, whert the portfolio obtains arr enforceable right to r:ollect tlie irr.ocec6s olsale
or arn enforceablc obligatiorr t0 delir,,er tho instruntorrts s0ld.

[6) I]onLrs shares to whir;]t thc por-tfblio becorrrr:s entitlccl shall bc r"er:egpizgcl 6p11, 11r1,",, r,,.
origirral sharcs on which the bontts cntitlcment ac(rrlres are traclccl orr thc stocl< cxchapllc on iln cx-
botltts basis. Accordingly, clate oit'cr:ognition of brlnus sharcs is const;ucd as rlate olat:clLrisitien f rr.
the purpose of computing shc-rrt terrn / long-ternr capitalgain.

[7) tlights en[itlements shall be rr:cognizccl only whcn thc urrginal slrares on whir:h the r.ight
ctttitlctnent accrues are traclc'd ott lhe stock exchange on an cx-right Itasis. I)ate ol applicatirt, ol
Iight sharcs is construed as clatc cllacclrrisition for the purpose o['cctnrprrlirrg sltort tcrrrr / long ter.rrr
capital gain. Applicatiott for tlte adclitionarl sharcs worrlcl bc. r'ccognizcrl ;rs ar:cltrisition orr the rl;rt.e ol
allotntent.

(B) In cases of corporate action lrl<e stocl< split, thc ncw stocl( r'ccoivr:rl with split fhr:c valLre is
recrlt'rlc'd in btloks on ex- date. ilowevcr, clate of'accprisition ol original sharcs is corrstptrctl as ciatc
tllaccltlisititltl of stocl< reccivecl on split Ior the purl)ose olr:ornltLrting short terrn/long ter.rn gain

(9) In cases of corporate actiott ol dctnot'gcr, the new sharcs lct:oivccl on cle.-rnc.rgcr is rccorrlccl in
books on ex-date but thc tlate of pr.trcltase of original shzrres is rccl<one d as date ol acclLrisition lrtr
ttew cie-tIet'gcd stock for thc purpose ol cornptrting gain/loss, 'l'hc apltortionntcnt of cost l)ctwe cr)
tlld share and new sharc is ntade ltasccl on the irrlornration ltroviclecl lty tlre contpany. Ilowevcr, in
caso whct"c sttch inforntatiott abottt cost apportionlrrcnt is not avitila[)le on ex-clatc, r:ost of origin.rl
sllaro is tal<ell as satnc 06 whir:h opening cx price ol such slt;rrc bcur to closing crrnt ltricc arrd
l;alance cost is tal<en as cost of denre r.gecl shares

(10) The cost ol investntcn[s acqr.tircd or purchased shall inclucle. grosscd-u1r [rrokcragc, starn[)
charges and any charge ctrstolnarily included in the brol<cr's bouglrt rrote ancl trans;rr:tiorr ltasec]
f'ces, ilany, levic'd by Portlolio Mantrl3cr cxccpt lor sccurity transaction tax,
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(11J In rc'spect ol privatcly ltlacccl clebt instrtulrcnts, any [-ont- crrrl r]iscorrpt effcrerl slr;rll [rcrccjuced lrom the cost ol thc invcstnrent. ll0w0v0r, In caie whu.c .sur:h sccuritics aro issrrccl byisstter at discount to the lace value & suclt ciiscount is retainerl wit]r tlre portfolio nrar)agelr ASmanagement fees, then such discount amount is acldecl to thc cost ol acquisition a.s trapsaction
based fees.

[1 2) Portfolio Management Fees art: recognizecl / acr;ruecl in ar:r--orclanco with the Agrecnrcpr.

(13J Securities I'ransactiotl'l-ax II]TTJ is recognized on thc traclc clay whcn th. sccurities arrear:counted lor on which such S'fT is levier.l.

[1a) ln case of tlle investmellt amottnt Ircing receivecl in lornr of'Sr:crrr-itics, the sanre will bc va]ucclat the closing price of the stocl< on 'l'ltc National Stocl< Exr:hangc ol India [NSti) on thc pr.cvioLrsworking day olthe date on which stock is in warcied as corpus. Il.scr:urity is not liitecl o, NSIi but islisted only on The Stocl< Flxchattge, Mttrubai (rlslj), the sec'Lrrity shall [re valuerj as aforcsaiti at thcclosing price ol the stock on IISI'l 'fhc Portlolio Managcr's systoni pr.ovidcs^ for-captur.i pg thcot'iginal clat.e atlrl cost oI purchasc il thc Client provrcic.s'ior tlrri r,,,,,,,. ]f 
1.,,, coprpltatio. ,l c;,r1litalgairts lor reporting to the (llient will bc at the orliginal cost antl tlate ol acquisitio, ,f the Sc.rrrities

rocr:ived fl'oltl t'lte clierrt. ilowcvc-t', fbr thc purllosc of conrptrtjng per.lor-nrzrncc/ reLrrrrrs 5y th'Pol'tfolio Matlager, date ol crcclit of the Securitie.s as aforesaicl shall bc takon to bc the cl.rtc, ol
at:clLiisitioll and the value of thtt Secr-lt'ities as statecl abovc will [lc la]<on as cost olacr;uisiti,rr.

Il5) In case Assets are redeetlleci in fornr oIsecuritics, the sarne will bc valuecl at the c]osi.g price
of the stor:l< on J'he Nationalstocl< Ilxchange of Inclia INSF,) on thc pr.evior,rs working day ol'tlrc datc
ort which stocl< is recordecl as corpus oulward. If sccirrityis not listccl on NSIj but is listecl eply,,'l'hc'Stock Exchange, Mutnbai (l3SH), thc securityshall be valuccl as afbr.osaid at tho clrsirtri 1;r.icc.,lthe stocl( on BSE. The Ass^ets so recieemed rrr forrn ol SecLrrities will bc shown as lnvostnrcntillllotlllI returncd to the Cljerlt ftlr the ])urpose of rcl)orting to thc Cljcrrt arrd shall nst li1.rp lrart eithe report ol'cotnputation of capital gain. Ilowcu.r, r,,,'tf,e ptrrpose of conrputing pcrfer.pr.rpce /retltrns by the Portlolio Manager, date ol clebit as aforesaici s^liall bc tal<en as clatc of salc ard tho
value as stated above will be tal<en as tho value rcceivecl on salc,

(16) Ilthe corporate actiott rcsults in frar;tional cntitlelletrts-, thc sanrc lt,ill be accountecl 1tr.as garrr
otl fractiotral ctttitlemettt t-tllorl re'cci1.lt of'tnoncy fi'orrr thc. cor)tl)any towapcls fractigpal c,titlcrlo,ts.
(17JTax dcdrrctcd at sourcc/ acjvanc'e tax paici in respcct olg;-rins ep salp 6lsccsritios ip c;,rsr,,lNItl
clients shall be constrttecl as corllLlri returneci bacl< to rcspoctivc NRI r:licnt t5c ext.,t,f tax s,
d ed ucted,

Portfolio Valuation
(A)'l'raded Securities

Investments in liquity or Ecltrity related instrunronts and Debt securities listed on a recognized
stock exr:han8,e are valuecl at tho quotcd closing price on National Stock flxchange of llclra Ltd
(NsH)' If a particular sectrrity is not listeci on NSFI, [hon it is valucrl at thc qLroted closirg pr.it:e ,.
Murnbai Stocl< Exchange [t3SIl)

Whcn a sccurity is not traclccl on a particular valrratir.rn clatt:, the value at which it was trarlocl on
NSI'l/llSI1 as the (lase nlay bc, on tlte previous^ day nray bc Lrsccl provirlcrl s^[rch clate is not nror-c than

eRh
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t'hirty days prior to valuatjon date in case of tjquity secr-rritir:s and fifteen days in ca>^c if DeSt
secu rities.

(13) N on-Traded/Unlistecl >^ccuri ties;

When an flquily security is nrtt traded on any stocl< oxchange lor a pcrioci oithirty clay.s lrr.ior.te t5c
valttatiotl date, the sc'curity will bc treatc'd as non-traciccisiicurity anrl valucd "in 9o6cl lujth,,,, t5c
basis of,tlre valLration principles^ laicl clown below:

[1J l3ased on thc latest available fjalance Sheet, net worth shall bc calculatccias follows:

(2)Nct Worth per share = [sharc capitarl ,+,reservcs [excluding rcvaluatiort re.serves) Misc.
cxpenditure and Debit llalance in ptit, A/cl Divideci by No. of paid Lry Sharcs.

['3J Average capitalization ratc [|']lli ratio) lor t]re inclustry bascci upon cither IISE or NSIi clata(which will be followr:d consistent,ly ancl changes, if any norecl with proper justificatiorr t5oreof)
shall be tal<en and discotrnted by 7Sok i.e. only 250/o oithe IndLrstry average n/n shatt bs takep as
capitalisalion rate [P/E ratio). Iiarnings per share oi the latcst auciited annual a(]counts will tre
considercd lor this purposc.

(4J The value'as per the networth valite pcr share anrj the capital earning varlue calcLrlatcrl as abeve
shall be averagerl and fttrtlter cliscor.lntccl by 10% lor illiquictity so as lo arrivc at the fhir valrrt: pcr
sha re.

(l;] In casc the EI']S is negativc, tirPS value lor tltat year sltall he tal<cn as zero fttr apr.ivilg at
capitalized earning.

(6J ln case wltere the latest balance sheet oltlre cornpany is not available within nine rnorths fr.r,
tlte r;lose of, the year, utrless the accrrunting year is cliangecl, tht: sharcs ol such coprparnies slrall bc
valued at zrtro.

Nott tracled Debt Securities inclucling those not tradc.cl within lillocn ciays prior to valuati.. clat0
will be valtrcd at cost plLts intercst accrual till the beginning olthe clay pti,r in" dilferelcc [rgtwecr.r
the reclernption value and tlte'cost spread uniiornrly ovei the renraining maturity pcriorl el thc
instrurnent.

[C) Mutual Fund lnvestment.s

Mutual l"ilncl Investments will bc valuecl at the Net Assct ValLre declarcd ior.the respective scSe nrcs.

fl)) I)erivatives

lrl thc deIivatives seglnellt, tltc trrtrc'alizcd gailrs/lossr:s for'[rLrtrrrcs;rprl Olttigps will lto cali:rrlatcd
by rnarl<rng all the open positions to rnarl<et.
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XII I. I NVI]STO R S!]RVICI].S

(1) Name, address and teleplrone number of the Investor Rclations Officer who shallattend to the client's queries/complaint.s i.s mcntioned hcre in below:

Narlr:
I)esignatio n

Adclrcss

'lelcphone

Iirnail

BrJU IOHN

Managing I)irector

I( oclr i

18.03.2024

*xn
l'AZAL[JL tJAQUIl A.S

Whole'l'irtrc Dirct:tor.

;F'azalul IIaqrre. A.S / Sudhecsh M
: ConrpIiancer0llir:er / principal Olficer
:Moat F'inancialServices private Ltd,3-1,'lrtr [.-l6op, Nationai pearlstar,
Edaplrally, Brnal<ulanr, I(crala - 6g20'24

: 9 l-99 61 7 2()290 / 99 4617 5666
: p !ts@-m qd! t n el ia. e o u : c g_ryp I i a p_qgp_ npslin d LO.-c_q.n

(2) Grievance redressar a,d crispute settremert nrechanism
All grievartces and disputcs will be reccived at the rogiste lecl olfir:r: of'tlrc yrorttirlio rrarragcr fasttlerltionccl in clatise xlll (1J ahov,:) and tho portloliir nranaflcr will cn.surlc trrrrcly anri 1li-ornptrodressal of the grievances 0lliJ ciisputes.'l'hc clielrts can cnrail their cornplaints to
p rns(! rnoatind ia.com.

'lhc compliance officer shall acl<nowledgc the rccoipt olemail within 2 worl<ing clays. F'urth3r, t5ectltttpliatrce officershall, within a pc'r'iocl of 7 worl<iirg clays, aclclrcss thc grievaricc olthc clio.t arclwrite to the clicnt in the forttt of an Action Tal<cn nepoit stating the ar:iion tal<err, ancl ,"vhcr.c t.hcgl'ievallce is of the nature that can br-'repetitive, thc steps tal<en so that tlie gr.ievarrr:e cloes rrgt arise
again.

lf the client is not satisfied with thc response provicic,cl through this chanpcl the clicnt ca, est:alatcthc issLre to the principal oflicer or Managing Dil'cctor anct CilO of Mr;at Iiinancial Servir:rs I)rivate
Ltd at thclollowing arldress:

Mr. t3iju John, Managing Dircctor.
Moat F'inancial Services pr.ivate Ltci,
3-1, ?',1 Irloor, National pe-arl Star
Ijdappal ly, Ernal<ulam, I(crala 682024
l)h : 9 I -989 5 1 197 74 :bij u(CDrnoati nrl j a.corrr

Itt tltc cvcttt tltc ittvestors clo lttlt gct a t'csporrsc lrorn thc l)o|tfglio Marrager, or not satisficcl wjth
tlle t'espoltse provided by the PortiorL io Manager, he./shc nray al)l)r'oach S6lll to acldr.ess crrn,lar.ts
against the Portiolio nlanagcrs, t'egis;lered with it. The. Conrplaint has to bc iilecl in sLIBI (iomplairrL
llcclress System ISCORES] at http://scores.gov.in, I;urthe,r As per Cir.cular. Nr.
SIiBI/t{o/olAE-lAD-i/P/uI\/2023/131Jrtty 31,2023 issue by tlrc Sccurities ancl lixchangc l]oar-d
tlf'India witll regard to ortlirte Resolution of Disptrtes in the Indian Sccrrr-itics nrarl<ct, ln case you do
not find a satisfactory resolution, you may raise a dispute on the oDR portal. The link to access oDR
Porta I is https://smartod r. in/login
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